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Doing Business in the African Giant Nation
Nigeria is the largest black populated country, endowed with diverse natural resources, multi-cultural people and enormous potentials for economic growth. As Africa's largest producer of oil and the sixth largest oil producing country in the world, the country is well positioned to attract foreign investors and play a strategic role within the African business ecosystem. This has however not been the case, as poor infrastructural provisions, power, water, bad roads, insurgencies, media representation, brain drain, weak institutional frameworks, corruption and other vices continue to slow down the creation, existence, and survivability of businesses. Governmental interventions to address some of these challenges are yielding results but not at the expected rate to engender remarkable economic development and growth. This paper examines the practicalities of doing business in Nigeria by highlighting the opportunities that are available and the likely challenges to expect while considering undertaking business ventures in Nigeria. The presentation is significant because Nigeria remains an attractive investment hub in view of its strategic, political, technological and economic placement in Africa.
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